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Reading Stockholders

We shall be pleased to
mail you a copy of our
circular summarizing
The Reading SegregationPlan and c.iscussingits effect upon the
three classes of Readingstock.
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25 Broad Street,New York
ALBANY BOSTON CHICAGO

Members Now York Stock Exchange
Members I'kioafo Stock Exchange

n. i

^sXTyow* l rw

Republic of Chile
External Loan

Sinking Fund 8% Gold Bonds
Due Feb. 1. mi

Sinkinp Fund sufficient
to redeem entire issue
at or before maturity.
In ^j«X» ami -#1<>00
denominations. Offered
if, as and when issued
at price to yield about

8.21%
(o maturity

Circular AIt-S7 > Sent im ftcfftcii

The National City
Company

(Main Office: National City Bank Bide.
Uptown Office: Fifth Ave. A 43rd St.

City of

Durham, N. C.
5hrc Coupon Gold Bonds

Due Jan. 1. 19.14-1942

Principal and interest payable in
New York City.
The net debt of the city is less than
1% of assessed valuation.

Price 100 and Interest
Yielding 5*4%

Particulars on request

Estabrook & Co.
24 Broad St.. 15 State St.,
New York Boston
Hartford Providcnre Springfield

1 I
$29,000

Town of Hempstead, N. Y.
5 2% Coupon Bonds

Inion Fret- School District No. 22

Due July 1st, 1945-49

Exempt frr.m all New York State
and Federal Income Taxes

Lena! Investment for Savings
Bank' and Trust Funds in

New York State

Price to Yield 4.95' (

Remick, Hodges & Co.
Member* New Vmh Mini k l:*i hnngi,
14 Wall Street, New York
C orrr«|M»ii<l«*nt4:IC.I,.lia> 4 o.,l!o«fon

E. W. Bliss Common
Nat. Ice & Coal 1st Pfd.
Pyrene Manufact'g.
J.K.Rice,Jr.&Co.
fhon«» l"*>n to 4010 .1 hn. no WalljSt., N. Y

STANDARD
TAMtAHD O »l

Oil. I PAR YAM R

IKDIANA j STOCK

CARLHPFORZHEIMERACO.
Phraaa 4M0 t-S-l-l Rr»«d. 25 flrocrt St.. N. Y.

' American Lt. & Trac.
Cities Service

! Western Power Co.
J Common. Pr., Ry. & Lt.

iI.F.McConnell&Co.
I Mrmhtr* S. V. Bim I I
( 15 Ifwiij, V \ IH. Ii'ml. f»r. :.«m» * f».

Guaranty Trust Co.
narriman National Bank

National Bank of Commerce
McCLURE, JONEi 1* RFED

Vcmf>cr« Am Y*rk fitvok Lrr,rtHO$
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FINANCIAL NEWS
AND C0MMEN1

Pressure on Industrial Stocks
Continues.Exchanges React,Led by Sterling-.

Factors working for the decline of
stocks were still In the foreground yesterdayand sales for the short account
affected more of the Industrial issues
than In earlier days of the week. It Is
natural for a hear period to be cumulativeIn its results, and at this jfime the
confidence of sellers has been strengthenedby the appearance of unfavorable
Industrial events day after day. Thus
pressure against the rubber Issues was

Increased yesterday by the passing of
the AJax Rubber Company's dividend.
Texas Company shares were forced
down on news of an increase of 15 per
cent, in the issued capital stock to be
made shortly, which, while fully in accordwith the corporation's policy of
capitalizing business and asset expansionfrom time to time, was used as a

bearish urgument, nevertheless, because
It would expand the number of shares In
the market. Chemical company shares
were depressed as the outlook for fertilizersales this spring wa« reviewed in
the market gossip, and discussion of the
slack copper market found reflection In
the copper stocks.

It becomes more puzzling; as time
passes why the shares of many producingcompanies should have displayed
pronounced weakness this week. The
facts of dull business and prospects of
further contraction before real better.inent occurred were fully In evidence
during January. They were so well
known and anticipated In November and
December that stocks then passed
through a reaction comparable only to

experiences In times of panic. In. the

slump of early winter, also, forced sellingfor the purpose of raising cash
seemed to have been completed ; the
liquidation of inventories and retirement
of bank loans since that period has
betokened an easier situation for individualand corporate holders of securities.But now, when the stock market
might be expected to begin the discount,ing of moderate improvement of business
in certain lines, there has been a resumptionof selling, not on a large scale
but Insistent among the issues especially
selected. That an extensive bear party
has been at work has been disclosed by
the Atlantic, Oulf and AVest Indies stock
episode and also by the quick ;.ccelerajtion of sales of other shares when attenition has been called to them by records
of last year.'f earnings or sluggish plant
operation so far this year. If It Is the
fact that professional attention has
caused most of the recent decline rather
than a mixture of short sales with con-

siuorauit' uquiuui ion, umi aci, jimioij

shows that market recoveries will come

along in clue course.

The stocks most prominent In the
day's recession, with declines running
from 1 point to more than 5 points, includedAllied Chemical, American AgriculturalChemical, International Paper,
Kelly-Sprlngfleld Tire, Sears-Roebuck &

Co.. Texas Company and United States
P.ubber. The list suggests, In the light
of what is known of Inventories and
general business prospects, that such
issues would be ones to yield under persistentsales. The railroad department
lost ground, but again the steel stocks
were decidedly more steady than other
groups. The bond market eased oft,
without, however, presenting signs of
Important sales. Call money remained
at T per cent. It is likely that the
slowing down of the demand for bonds
is having some rtTect upon the locai

money market, causing the demand for
temporary accommodation to remain
large, as portions of the recent output
of new bonds and notes are carried until
distributed.

Sterling led a rather sharp reaction of
the foreign exchanges, receding more

than 1 cento. The exchange market
doubtless Is In an uncertain state on

both side" of the ocean because of the

coming conference on the ih rtnan reparation.Cotton anil (rain were weak,
March cotton Retting well below 13
cent* a pound.

FOREIGN EXCHANGE
TlirilSCAY. FKBIUJAKY 24. IP21

f.KI.AT ItKIT t f N.

Parity. Tlium-Wednea$1.8iV,Sterling. hay. day. Feb. 17.
Wmand $3.hs'»
Cablee 3>d 3.67"i :t."»
Banker*, 00 d. 3.NI4i a.Mti 3.*2Vj
itankers, t»> d. 3.7»*i 3.S1U 3.801*

THF. rO>TIXKM.
lW...fi 1- ranee, cent* a franc:

f'emand 7.09 7.17 7.23
< able* 7.10 7.1" 7 2d

11/.3(i Belgium, ent* a franc:
liemand 7.41 7 4" 7.34
"able* 7.42 7.49 7 55

lk.30 h .vltzerland. cent* a franC:
Intnand Id.50 1d.50 Id,50
Cable* Id.34 Id.31 H.65

1P.30 Italy. rent- a lira
1'eniand 3.63 3.04 3.6(1
I 'able* 3.63", 3.«3\ ;..»I7

23.6(1 < i'T-naiiy, cents a n urk'
Demand I.5S 1.62 1.6*
< able* 1.56 1.63 1.69

26.60 fn.ueti, cent* a kronelieniaini22.23 22.411 22.35
Cable* 22.30 22.50 22.40

21.84 Norway, celite n krone
I emend 17.35 17 50 17.32

28 80 T«vin<ark, eenta « Krorm.
Demand It 00 18.1.1 18.11
('able* I8.01 18.18 18.28

111.30 4irw>\ ceola * ilmtlimt:
Tlnmand T.8f> 7.8.1 7 48
"Mile* 7.80 7.87 7.68

18.3(1 Spain, ' fit* a peseta:
Demand 1,1.88 13.82 14.02
iViW I3.t*> 13 Wl 14.0»l

40.20 Holland. cent* o flnrlr.:
Demand *4 01 14.13 .14.31
("able* .14.10 84.20 .14 40

11,40 tluanln. crnta a ruble:
100 IT', .40 .40

loo i uhlan 41 .41 .43
20..10 Auatrla. oent* n orown:

Demand 22 .20 ,23<4
Cable* 22'i ,221q *1

2.7 80 Poland, rtnta a mark:
Deinmid 1.1 .ISVb -13
Cable* .l.m .14 .14

20.30 Hunitary, '( ofa a 'rna-n:
Demand .22 .2.1 I84

.1 < ah-. 23 .24 .18
:;<» juiro avia, conn * ito.vii

I »rn*ni! <14 >11 .TO
i gltlM«if> .<( ».71

IS Finland, cant* a mark.
Iimanrt 3."" 1.30 .T.."n
I?|UM #.1® .1.33 Mi

On "> /. bn-Hinvakln, r»n,a a nro-wn:
l ariinml I 3.1 I.jr. I..11
'able* 1.M 1.3(1 1.32

IK .'1(1 IVinianla, cant* a l«u:
I > :> and 1.32 1.33 1.41
i able* 1.83 1.34 43

FAR K4«T.
K'3.32 oanta a*arlTinmand... '17 00 «0 00

"'nblra «7 *2', «».«2Vi (19.75
,00 Ft orvi Kor,&. rrn.* n dollar:

l>»mand .. 41.75 43,75 40.35
cih'ef 0,27 40 25 49 T3

!
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Day's sales
1P-1. .1 Closing.., il>lv.| T"

Hlcll.l Low. HM. Ask- iln». Hales.
39% 25% 25%' 26 .. 2200 Ajax
1% %i 1% 1%; .. 500 Alaski
55% 43V* 13% 43% .. 15400 Allied
03V 88 80% 92 T 400 A1 O 4
37% 29% 35 36 4 1100 Allis
81% 75% 89%' 92 7 IOO'AIUb »
65% 45%, 47% 47% Sj 3100 Am A
84 74% 74 75 600 Am A
51% 47 40 52 4 300 Am B
41. "k 43% 44%! 46 3 100 Am B
59% 49% 54% 55 5 400 Am B
32% 25 20V 20 V. 300 Am r.
i<8 77*41 85V4 8" 7 200'Am Ci

127',* 120 122% 123% 12 SOOlAm C(
113% 110 112 .. 7, 100 Am C
29 23 20%; 25% 4 lOOiAm CI
23% 19*4 32 22% .. 200!Am C<
64% 58% 63 66 6 100 Am Ci
8% 6% 6% 7 ..I .'Am D;

11 8% 9 9% .. 100,Am H
49% 38% 44%' 44%, 2100 Am In
62% 49 49%) 50%' 3' 1600 Am Li
86% 81% 88 84 G 9001Am U
10 7%' 7% 7%j .. 3001Am S;
14 876' 9% 10%' ..I 600'Am SI
44% 35 41% '41*4 4 500 Am St
31% 29 29*4 30 3 lOOO'Am Si
96 88 92% 93% 7 1100'Am Si
107% 100 102 103 71 100|Am Si
87% 73V 84%| 84% 101 4400'Am Si
100% 95*4 >100% 100% 8 500 Am T,
123% 114 118*4 119% 12' 1600jAm T(
120% 110 |116% 117V4 12 1000'Am T<
94 87 91% 93 6! lOOjAm T71% 57 62 62% 7i 8300 Am W
39%' 32 33 33% .. lOOiAm V
9*4 8%: 8% 9 ..] 200'Am Z.

33 26*4! 28 29*4 ..[ 100 Am Z,
40% 33 Ti 38%! 38% ..\ 1700iAnaeo
28%: 24 26 2G% 4' lOOiAsso ]
84%; 81 82 82% 6! 400|Atch.
72 42% 48%' 48% 101 11800'At, Gl
14%j 37%! 39%' 40%I 51 GOOiAt, G
94%! 84 88% 89 7i 8100iBaIdw:
102% 99% 98 100 7 100'Baldw
37% 32% 83% 33% ..1 200lBa!t &
54 49% 49% 50% 4 200 Bait Ai
35 25%! 24%! 25% 2%' 300 Barns(
1 V % % 200! Batopi
4% 2% 3%i 3% ..! 6001Beth
63%i 53*4! 56%! 57 5| 5100!Bet.h
5*4, 4 4% 4%' .. 200 Booth
14%, 10%' 12%' 13 ..j 200|Brookl
91% 81% 85% 86%i 10[ 300)Burns
6 4%, 5 5%' ..I 400 Butte

14%' 10%' 12% 13% .. 100 Butte
18% 13% 14%! 15 .. 300!Caddo
64%j 59% 63 63%j 6 SOOjOal I'l
42%' 25 40%' 41% 1100'Cal P<
7% 5 5%! 6 2 300!Callalu

119% !ll4%jll6%'116*4! 10' 1500'Canadi
43%! 36%! 38 38% ..! 3400 Con Ij
96 80 84 84% 7j 300!Con L
32%' 27 27%' 28 2, 400lCerro
75%. 64 68 % 69% 10j UOOOiChand
62%1 57% 59 59% 4: 200!Ches A
9 8 8%' 8%' ..! 500jChi Gl
20%' 17% 17%! 18% ..! 100 Chi Gt
31 26 27%! 28 . 300!Chi, M
46% 41 42% 42%' ..I 1300'C, M &
"0% 60 64 65 8 100 Chi Pr
28%; 25% 27 27% .. 100 Chi, R
64 61%: 61%! 62 6 100 C.RI&l
75 72 73%' 73% 7 300 C.RI&l
12%: 9%' H% 11% .. 2200 Chile
25%I 19%! 21%! 22 .. 400 Chlno
62%1 50%: 50 52 6 500 Cluett,
25 19 19% 20 .. 9800 Coca-C
30% 27 27% 29 3 300 Col Pi
33%! 27%' 32% 33% ..] 300|Col &
63 56% 59%! 60%' 6; 200 Colum
12% 9% 9%| 1 3O00 Coium
59%' 51%' 53 54 7i 400!Consol
82 77% 79%| 79%: T' lOOlConsol
21%; 19 | 19%' 20 f 3 400!Consol
66 56%: 57% 58% 7 1 lOOiCont (
5 1 1% 1% .. 2500'Cont C
65%' 02% 62 62%1 5 lOOjCont 1
73%i 65 1 68%. 69% 41 11800jCorn
32% 28% 29% 29% 2% 700|Cosdei
107%' 73 91% 92 8 11800]Crucib
32% 27%' 31%' 31% 4 SOOjCub A
26 21 23% 24 ..! 600 Cuba (
31 25 24%! 25% 4' 100!Daviso
21 18 14%. 16% ..j 1001De Be.

102 99% 101 .102 9 lOODel A
2%' % 1%. 2 I ..j 600. Pen A
4%' 1% 3%' 4 600'D A R
16%. 10%! 15%! 15% 1 400 Dome
690 '640 !670 '680 10' 12|East I
21% 17 20% 21 ... 100 Elk II
63% 52 60 61 5 1000'End J
14% 18 13 13% .1100 Erie
21T-W 18% 19%' 20 .. 2001Erie 1
15% 13% 13%' 15 .. 200 Erie 2
66%! 48 63% 64 S 3900, Pain
83%' 76%' 82 83 8' 200'Kam J
29%I 23 23 27 j 7! 100|Fod M
15% 11% 14 14% .. 1000 Risk I
20%) 13% 17%| 18 . 100 Kreepo
5% 2% 2%; 2% .. 2200jGaa, V
71% 40%' 65% 66 .. 18200'Gon A
62% 54 60%. 62 6 100;Gen C
132% !l20% 129% ,130 8 1100 Gen h
16%' 13% 13% 14 L' 20500 Gen M
82. 73 75 77% 7' 100 G M d
44% 35 35% 35%! 6 SOOO'Ooodri
86 72

1 78 80 7 100 Goodrl
25 20 20 22% ... 400 Oranb;
79%' 74% 76% 76% 7| SOOjGreat
1U5. 1 O 14. MS/. IS O 1AA7lnu»>

1ST* 114 lav*| 1*341 V; 200jHupp
80V* 66 674 6841 1500 Houst(
74 64 64 64 60o GOOflndi&h

15V* 15 14V* 164' 21 lOO'lnd R«
37V* 31 34 4 33 .. 600 Insplrs
54 37* 4\ 4% .. 600 1 ntortx

16 104 13 134 3001 Inter
57 474 484 4H 5 800:Int Ay

mil fiauL' «s 7' ''OOl Int H:
17 12%: 13*i 14 ..I 300 Int Mi
63%, 49%' 51 '/* 51% 6, lOOO'lnt M«
16% 13%! 15% 15% .. 800 Int Nl
64V 43%' 51 51%' .. I'lOO Int Pa

1!> 20% 20% ..I l«0n Invlnc
4% 4 4 4%| ..I 2500 Island
11%: 4 !< %' »%j llOOMewel
21 1S%: 20 20% .. 200 K.-in (
17% 45%[ 46% »«%' 41 100' Kan »'

19% 40% 39% 39% 4 161001 Kelly
21 17 17% IS 21 2100'Kenne

82.41 Ilnmhay, cento * rupee:
Demand J" 00 27.00 27.50
Cables 27.50 27.10 28 00

4P.S4 Yokohama. cent* a yen:
Demand 48. "0 48. Ml 4«.50
Cables 18.75 48.73 48.75

SOI TH AMERICA.
.12.41 Kin rte Janeiro, cents a mllrele:

Demand 13.75 13.75 10.00
Cables 15.87% 15.87% 10.12%

42.4.5 lluenos Aires, rents a pesoDemand35.12% 35.12% 34.75
'shies 85.25 35.25 33.00

10.1.42 ITrufuay. cents a dollar:
Demand 77 25 77.50 75.02%
( sides .77.50 77.76 75.87%

CANADA.
New York funds In Montreal. 2111.25 pre-I

nitum per 81.000; Montreal funds la New
York. 8123.77 discount per 81.00'''.

MONEY MARKET

TlflTRSDAY. KEBRl'AKY 24
CAM, IAAK8.

Renewal* 7 I.a*t 7
With 7 Year'* hlgli »
Low 7 Year'* low ti

TIME LOANS.
Mixed collateral, no to WIJ day* .CH97
Mix»<i Collateral, 4 to fl month* ttvi#7
Industrial*, no to 00 day* 7 W7'y
Induct rial*, I to 0 montha 7 97 tj

(OWMKRtlAE PAPER.
fleet name*. .1 to rt month* 7Y9*
OtbaT name*. 0 to (1 month* 7S90

OIHCOI NT RATKN, RESERVE ItANR.
Commercial paper, 15 day*. 7: in to 00

day*. 7. Liberty bond* and Victory note*.
15 days, d; 11 to WO day*, 1 Hanker*' ai
ceptance*. 15 to 10 day*. 0.

OPEN MARKET RATE*.
Prime eligible acceptance*, on '-all, 1; redl«(ountahlu at Reserve Hank. 00 to Wfi day*,

non-rneniher* and private hanker*
filble, no to WO diy*. dHflW'i; non-eligible,

L ,9 to '.HI day-, nut1,!.
I 1.1 .A HI NCI HOIAf: STATEMENT,

t'learlr.y lino exchangm, 1014,157,022;
Valance. gNV/iwfl.l'tW: Federal fleeervo credit
balance, * 12.1211,PH.

nil ti ll MARKET**.
Official h«r *llv< r In Ne*v Vork, dement)c,

SHttyv an ounce, unchanged: fnr'lgn.
of! IHc.; London, .'12d , off \d Mixlcan
dollar. 42*.P., off IM<\
The range of ellrer price* thl* year:

Hl*he*t. Lowest
London 42'/-d. Jail. .':2d. Feb. 24
Now Vork «"Hc. Jan. tl r.tlc. Feb. 24

N'-'d help for t'i« Office* For *he Itnn-.'
Th" hctt"r sort of answer* Come from
MERALt) Want ad*. Why not use it 9un
day' Telephone fit* Rov 0oo»» dd,

/

EW YORK HERALD, 1

ORK STOCK EX
THURSDAY, FBI

1921. 1920. 1919
513,312 999,38$ (>98,850

lOpen- High- I,ow7Tci'°~"
lny. ««t. I eat. l»g. Ch'm«

Rubber.28% 284 254 254 *4
nOM...| 14 14 1 I . 4
C A D..I 4(i 46 424 434 24

i Dp(... 894 904' $9 4 90 4 14
Chalmers 354 36 354 354 "4
lhal pf..1 80 80 80 80 . 1
g Chem. 494 4941 454 474! 34
g Ch pf. 75 75 744! 744 14
auk N...1 01 514; 51 01 f '
k N pf. 454 4541 464 464 4
osch M.. 55 55 55 55 4
an 29 4 2941 294 29 4 . 4
an pf $6 .86 854 85%!. 14
ir & F.. 123411234 122V1224. '*
& F pf Jll3 '113 113 113
hide 23 23 23 23 34
atton Oil. 21% 224 214 224|+ 4
at Oil pf.j 6441 6441 64 4' 64 4 . 4
rngSyn.l 64 6%: 6V 64
Ide 8 I,... 94' 94 94 94 4
it Corp..; 454; 454 444 444 14
Inseed ..! 50 504I 49 4 494 4
oco 834 83% 33 4' $34 + 4
if Razor.1 7% 7%j 7%l 7%: ..

alp & C.. 10 10 9% 10 !. 4
n & Ref.l 414 414i 41V 414
teol F...! 30 30 294 30
igur ....! 92 4 924 92 924 - 4
agar pf..ll024 102 4 102 V*'102 4 4
jm Tob..l 86^1 86141,83%! 84% a
pi & T. ..[100%100%;100%'100% ..

ibacco ...Il20 120 '118% 119%,. 1
3b B 117% 118 |116%!117 %
pf new.. 91% 91% 91% 91%!. %
roolen ... 63 63 61%[ 62%! ..

frit P pf 33% 88%' 33% 33%. %
L & S. .! 9 9 9 9 !-f- %
LAS pf| 28% 28%j 28% 28%| ..

nda 38%' 38%! 38 38% %
Dry G... 26 26 26 26 |+- %
T & S P. 82%' 82%: 82 82 . %
llf Ac W 1 49% 49%, 47% 48%'. 1%
Ac W I pf! 40%1 40%! 30% 39%'. 1
In Looo.l 89%' 89% 88 88% . 1%
In L. pf..!l00 'l00 ,100 100 2
t Ohio. J 34% 34%, 34 34 . %
O pf...j 49%I 49%' 49% 49%.. %

lall "B". 25% 25%' 25% 25% . %
las I % %; % %
Motors.. 3% 3% 3% 3%
Steel B.. 57 57 56%j 57 Vi
Fish .. 4%; 4% 4% 4% +- %
yn R T. 13 13 13 13 +- %
Bros .. 86% 86% 86%: 86%. %
Cop & Z 5 5% 5)5% ..

& Sup.. 12% 12% 12%' 12% ..

COftR. 14%! 14% 14%: 14%. %
*ck .... 63%j 63%; 63%: 63%. %
Jtrol ... 41%I 41%! 40%i 40% 1
in Z&I, 5%! 5%' 5%{ 5% 1. %
an Pac. jll6%|ll7 |11C%|116%! ..

father ..! 38%| 39% 38 33 ..

eath pf.! 84 84% 84 84%'+- 2%,
<ie Pas..| 27% 27% 27%: 27%'- %
ler Mot., 70 70 68% 69%'. %
b Ohio... 59% 59% 59 59 %
: West..1 8% s% 8%1 8% %
W pf.. 18% 18%' 18%' 18% %'
& St P. 27% 27%! 27%! 27% %

b St P pf 42% 42%! 40 42%. %
ien Tool. 64 64 64 64 %

I & P.. 27 27 27 27 . %
P 6pc pf 62 62 62 62
P 7po pf 73% 73% 73%! 73%
Copper.. 11% 11% 11%! 11% . %
Copper.. 21% 22 21%; 21%' ..

P & Co 52 52 51%! 51%,-f- %
:ola 19% 20 19 20 |+ %
lei A Ir. 29 29 28% 28%!+- %
South. .. 32% 32% 32%! 32% %
G & E. 60 60 60 60 . .

Graph.. 9% 9% 9% 9% . %
Cifirar . 55 55 54 54 !. 1
Gas . ..j 79% 79% 79% 79%!. %
Textile.' 20 20 20 J 20 |. %

lan 56%, 58%' 56%' 58% i+- 2%
,'anily ... 1%| 1%' t%[ 1% ..

Insur , J 62%! 62% 62% 62% ..

Prod R.. 70%) 70%! 68%l 69 .1%
& Co. .. 29%! 29% 29 29 . %

le Steel.! 94 94 j 91%! 91%'. 17*
m Susr.. 32 32 31%! 31%,. %
'an- S.. 24% 24% 23%' 23% . %
n Chein.: 25 25 25 25 I
ers M A) 16% 16%; 16%'. 16% . 1-%
Hudson 1102 !l02 102 !l02 [+- %
RI0O..I 1% 1% 1 %' 1%! ..

io G pf.! 3% 3%I 3% 3%,. %
Mines ..[ 15% 15%[ 1G% 15%. %
vodak .. 670 670 670 1670
orn C... 21 21 21 21 . %
onnson.. «o % 61 cu%! »«Hi. %

13% 13%! 13% 13%!. %
st pf. . 19% 19% 19% 19%1. %
<1 pf.... 13%! 13% 13% 13%!-)- %
Play-La? 64% 65% 64 64%!. %
"*-L pf.. 82% 82% 82%: 82%! + %

<K- S pf. 26% 26%| 26%) 26%!+ 2
lubber..' 14%i 14% 14 14 . %
rt Tex..! 17 17' 17 17 1
V&W..I 2% 2% 2%' 2%!. %
?ph.'Ot . 66%I 67% 65%| 63%:. 1%
igar .... 60% 60% 60%) 60% %
lleetrlc.. 130% 130%il29% 129% . 1%
lotors . . 14%' 14%. 13% 13%!. %
pf 7 pc. 77 77 77 77 . %

Ch 35% 36Vi 34%; 35% %
ch pf 78 78 78 78 + %
V CM&S 22 22 22 | 22 %
Nor pf.. 77, 77 76%l 76% . %
Sugar... 16% 15%! 16%! 15%!+ %
Motor ..) 13% 13%: 13%! 18*41

inOil .. 69 69 66 67 . 1
oma .... 6%I 6%! 6% 6%j. %
if 15 15 15 15 ..

ition C.. 34%; 34%; 34%! 34%;. %
oroC...i 4% 5 4%' 4%+ %
V pf....| 14 14%; 14 14 + %
:rl C Pf.! 49 49 47% 48 1%
irv Co.. 98% 98% 98tjf 98% %
>r Mar.. 13% 13%. 13% 13% . %
r M pf.l 51%! 51%j 61% 61% ..

rkel ....l 15% 15%I 15% 15% ..

per ....I 62% 53 50 61%!. 2%
ible Oil..I 19%: 20% 19% 20%!+ %
)U&T. I 4% 4 4 % ..

Tea .... 8% 10 9%: 9% . %
Ity Sou.! 20%; 20%, 20 20 ..

Sou pf.' 46%; 46% 46%' 46% 4- %
Hpr Tire' 4< 44 39 39% j- o%
e«»tt . ... 17%' 18 17%i 17%!. %

EX DIVIDEND TABLE
Fibril* ry 25.

ft. Maurice Paper $2.00,Standard oil of New York $4.00
William IVrlgloy, Jr 'Oe
William Wiljrley, Jr.. pf $1.7" |
February 2*.

Delaware l Itudaon $2.2"
ok.on 4. 'ii

Ohio oii' 11i i!""!!! i..'". ' liira
February 27.

Oreat Northern Paper ®1 -V>
Orrat Northern paper pf 13.00
February2H-Bretonand Albany Tl. n 12.oo

American Tel. A Table..... $1.23
Alio* Powder $3.00
California Parklny $1.30
Cambria fteel 30o
Tdamond Match $2.00
C»atman Kodak $2..">0
riaetman Kodak pf $1.30
National Knam A Stamp $t 30
National Trati*!'. 30c
S»n .Toaqnln Lt. A Pr. pr. pf $1.73
Ran Joaquin M. A Pr. pf $1.30
floutham Pacific $1.30
Htandard Oil of Kanaaa $.". 110
Standard Oil of Kanaaa, extra $3.00
Htandard Oil of New Jerney $1.23Standard Oil of New Jeraey pf ft TN
United Clxar Htorea pf $1.73
United (lea Imp. pf $1.73
F 8 Ind Alcohol $2 00
TJ H. Hteel $1.23
March 1.

Rocheater and Syraeuae Tly pf $1.30
Am. I.lnaeed ?3c
Am, Fu&ar Refln $1,73
Am P'taar Refln. pf $1 73 ;
Borden Co. pf $1.30Canadian Pacific $2 30
t'anadlnn Pacific of... a no

rmnc ('o il.'d
CraiM <Tn pf (I 71 !
Kaiit»rn H'e»| l*t pf 11.71'
Kaateru Htecl 2d pf 1.?.*v
(ialveatnn Hounton K1 pf. fi on
IT. H. Cant Iron Pipe Ijfne pf |l.23March 2.
N S". Air flrako 12.30Mtrch 4.
T'nl«n Pnte and I'rpcr 12.00

TREASURY CERTIFICATES.
Appro*1 >ue 1021 P Tl'rt. Aaked. Yield.

March ir. M"A BOH H« 4.70
March 11 *n«4 100 100* 4.70
April 15 34 100 100A 1.01
May 10 1* 100 100 1-32 1.15
.Iun» 11 *M» 100 J004 1.71
June 11 *0 1001* |00<i 121.
July 1.1 3H 100 too* r, ,70
Aufurt II 0 10014 10014 1.43September 13 *0 100,% 100A n 40
October 1.1 3\ looj, IOOA, 1.40
Ocornber 13; *0 100:4 100H 3.B0Acceptable In payment nf *» «

FRIDAY, FEBRUARY 25
»
.

CHANGE QUOTA
JKl'ARV 24. 1921.

Year to date
, JB21. ,1 ^-Clo«Ing.., |Div.| |HlgH.I I<cw. Btd. A»k. :in>.| 8ale». I
16*; 8* IB* 15*' ..j 8800(Kev f
58V 02 j 50 65* 6 1400 Lack
28 23 19*! 24* ..! 300'Lake F
22* 17*; 20 20* 2' 200 Lee Ri
66* 61 | 62% 53 3*; 1700'Lehigh
153 138* 145 Il53 12 lOOjLlg <£
IS*; 15 17*1 18 21 900 Loews

161 *,136 il58 155 12 200lLorllla
57* 57 56* 57 4! 200|Macka
i>8* 46* 51*; 53*| 7, 800 Man 1
7* 2* 5*i 5*: ..[ 1500)Maxw78 66* 74 75 8j 200'Maya 1

'67*,150* 166 .156* 12. 26800 Mex >'
19* 15* 18* 18* 2| 300 Miami
15* 12* 18* 13* 1.60 5700 Mid St
33*, 30* 30*| 81 2j 400|Mldval73 69* 68 70 7j 400,M. S 1
3 2*1 2*| 2* ., 1600,Mo, K
5*, 4 4* 4*) .. 600: Mo, K

2074, 18 18*: 18*: .. 400iMo Pa
41* 38*: 39 40 300 Mo Pa
197j) 14*; 15*1 16* .. 19001 Mont 1
30 20*i 21 21* .. 1500|Nat A.
120 (106 107 111 7 100'Nat B
36*. 25*| 31* 32 .. 1001Nat CI
5% 2* 274 3* .. 1700 NatC

10 7 8 11 .. lOONRRc
6% 4* 5 5* .. 200 NRR c

12 9%: 10* 11* .. 200'Nevadi
77*, 60 72* 73* 6: 700:N O, 1
74* 70*; 71* 71* 5 GOO'N Y C
23*t 18% 1974 20 .. 200IN Y, I

10 4 74 9 8 llOl* 102 7 600|Norf &
56*| 54*| 55 56 6 700:North
88*| 81 83*1 84 7 2300'Nor P:
38 "I 31 I 36*4 38 5j 1001 Nova
4:3%! 3% 3% [40c 900 Okla 1
48% 46%; 47% 4774' 5l lOOlPac G41%' 30% 31% "31%! .. 1900'Pac Oi
79%' 71%1 "3% 73% 6| 5100 Pan A:
71 % 66 ] 66% 67 6! 600|Pan A
14%' 12%; 13% 13%! ..! 2001 Par A
41%J 39% 39% 40 ] 3] 4600[Penn 1
17 9 11 f 11%' .. COOO Penn
40 33% 3774! 38 .. 100[People19%' 16%! 17%I 17%! ..j 300|Pere J
35% 32 33 33% 3J 600!Phila
31%' 25 24%' 25%! .. 100[Philllp27%! 19% 25% 26 ..I 2600iPierce
80% 68 78 | 79 8' 200 Pierce
11%' 10% 10%! 11 .. 400 Pierce
78 74%[ 74 76%' 8 lOOjPieroe
62%' 57 59%' 60 5! 2001 Pitts C
85 80 80 81 j 7| tOO'Pltts S
14%! 12%! 13 13%; I! 300'Pond <
96 8174' 90% 91 8! 200; Pressei
Ill%|l03%;i04%il04%' 8| 3300 Pullma
51%; 43%! 48%' 50 8' 100 Punta
36% 33% 33% 34%' 2! 2600|Pure <
87%! 82 85 87 8 200lRy Ste14%I 11%' 13 13%' 1 500'Ray C
89%' 74%; 75%| 75%[ 4i 8400|Readln
55 44% 45 46 2' OOOReadin
57%' 45%! 46 46%! 2! 300iReadin
37%! 26 32 32%' ..I BOO Rem 1
39%! 30%[ 30%' 31%' 100 Replog
73%' 60%! 66% 66%) 6[ 2600'Rep Ii
69%' 66%! 60 60% '5.20 3800'Royal
13 11%! 11%' 12 l! 200|St Jos
24% 20%' 21 ! 21% ..I OOOlSt L, &
33% 29%! 30 32 ..! 200 St L &
30 23% 26 26% .. 600!st I..01:
5% 3%' 4 4% .. IOO!San C<
5%! 2% 5 5% .. 3001 Saxon
98%! 76 77% 78 ..! 17000 Sears
102 '99 97 100%! 7! 200 Sears
20% 16 15% 16% ..! 200! Seneca25%' 22%! 23% 23% 7000'Sinclal
103 ! 73 | 74 ! 80 6| 200'So P I
101 77%' 78 78%! 6 4500|Southe
26%' 15 '! 16 16%! 18000'South
24%; 21%' 21%' 21"4' .. 600!southe
60 56%! 56%j 57 > 5| 300;South
110 !l05%'l08 108% 7' 900|St Oil
94% 85 93 97 7, 100 Stern
37 27 3074! 31%' 4 lOOOlStew \
42%' 31% 33 '36 2' 500!Stroml
62% 43%' 58 58%i 7 18500 Studel
10%' 8% 8%: 9 l! lOOOjSubma13%' 774 7%l. 7%; 5400 Super!
25%[ 17%! 17 17%! 200 Teni C.
9%; 7% 8% 8% 600'Tenn <

45 41%! 41% 41% 3 23100!Texas
36"*! 25 26 29 74' 1' 3100 Tex P
24%' 16%' 23% 2374! .. 2500'Texas
20 13 17 18 .. 200 Third
12 j 9% 10%! 11 |2%' 200'Times
57%! 51%! 53%' 53%! 6[ 2800 Tobaec
12%) 7%i 87*! 9 .. 500!Transt
44 39 38%' 3974 1000'Trans
73 68 71 72%' 8| 300!Union
24%! 20%! 20%! 21 5001 Union

122 1V7%'120% 121 10! 1200'Union
34 ! 30%! 307*! 31 41 2000lUnited
106 94 94%' 96 8! 400|Unlted
207 '100 '102% '102% 8 7400UTnited
58 7*! 51% 54 64 74 3' 10800: Un Re
i4%: 11%: 1474! 14%! ..! 1000 r s c
46%' 39% 45 46 5i 300'USCIi27%!20%' 23% 23% I .J 700 U S F
..) ptX <3 A11/ TA1 b 1 AAAiy O T.

72% f>2'a! 66%: 06%' S! 26700 1* S II'
35%! S2Tfc 3274! 33 2 100!T S S.
85 80*4' S3 83%. 5 14100't* S S
112 J107 ]110 <110%! 7! 500iU S fit
59%! r.O»«i! 51 «; 1700 T'tah <
41 32%1 35%' 36 1 800 Vnnndl
42% 32 32*;! 33 41 2700lVa-Cai
10214 95%1 97 98 8! lOOlVa-Cai
8% 6%' 6%: 674! l! 1300iVlvaut!
23% 19%! 20%! 20V . ! 300 Wabaa
15 I 13%' 13%: 15% ..I lOOiWabaa
72 49% 61% 65 .. ]00iWells
11%[ 9%! 974 10%' 200 West
19%! 17 17% 17%| ..| 900|West :
29 '25 '26 [27 t . lOOlWeat
70%: 67 '67 70 6! 200!West
88%! 84 86%! 88 7! lOOlWest 1
46%! 42% 45%I 46 4l 600 Weat 1
11 9% 9%! 9%' ..I 300'WheoI
42 35% 38% 3974, 4' r.OOiWhite
17%! 14%' 14% 14%' ..! 300!White
18%' 16 ! 17 17%! 4! loolwiek
9 r,%! 7%' 7%' I 1100:Wl]lva

47 38%' 42% 43 % u! lOOlWilaon
113%;iOK% 'l08% 1199 [ 8' 1100 Woolw
52%! 43 47% 48 6' 500 Worth
65 61 65 66 6' lOOjWorth

Ex dividend.
."vuti-;.<>aa 101 transactions are noi

were made at price outside of the regit In

DIVIDENDS.
Htook ofPayRecordable.

Allied (1 "m I>ye Corp.,
pf.. q., $1^5 Mar. 1." Apr. t

Am. Tob. Co., pf., q., $1 .."0..Mar. 10 Apr. 1
Cal. i Arlr, Mln. Co.. 50c...Mar. 4 Mar. 21
CMt. far Co.. q., $1.7."i Mar. 10 Apr. 1
Child* Co., q.. $2 Fell. 2f. Mar. 10
Child* Co.. pf., q.. SI.75.. ..Feb. 27. Mar. 10
font. Car Co.. pf.. q., fl.7R.Mar. 10 Apr. 1
Farrelt foal Co.. pf., q..|1.73.Mar. 10 Apr. 1
Narliua Mf*. Co., q.. *1 20.. Feb. 25 Mar. 1
North Am. Co., q.. 1123....Mar. 15 Apr. 1
lly. Steel Spring, q., $2 .. .Mar. 17 Mar. 51
Ry. 8t. Spring pf., q., $1.73.Mar. 7 Mar. 21
T.iat Co.. q., $5 Mar. 11 Mar. 51
t.Tn. Hyewood Co.. q.. $1.30..Mar. 13 Apr. 1
Fn. l'vew'tl Co.. pf., q.,f 1.73.Mar. 15 Apr. 1
Cnd. Typev'r Co., q., $2.50.. Mar. 1 Apr. 1
I'nd. Type-.v'r Co..pf.,q.$l,73.Mar. 1 Apr. 1

BOSTON AUCTION RESULTS.

[Furnished by Richardson, Hill ft Co.] <

9-3 Ipswich Mill*. 15® 1-3.
3 11 S. Worated, let pf., 25. I ,
2 5 Ipswich Mills, 15®I 5. | '

10 I^oveii nieachery. 125 i '

15 Merrlmac Mfg.. e* dlv., 102
10 Merrtniac Chemical, SO.
5 Norton, pf.. 101 <410Hood Rubber, pf.. 03. I ,
» New River, pf.. arm. 1 I
2 Sclfnate Water, pf., 07.
2 Merchants Nat Hank. 231U
1-5 Tpawlrh Mill*. 18.
2 ^ tpawlrh Mill*. | ,

20 Great Fall* Mff.. 147% I
,

r.00 P. ft. Woreted, f»Oc.
100 Rlfhta Farr Alpaca. 2.
It Mar" River, 102. (
5 Connecticut * Fan*. River, pf.. 85. <

V t.oweli Electric Right, 134%. 1
2 American (Hue, 124.
.1 Masmtna t.laht. pf.. 72%. (
T. Connecticut River Power, pf., St.
r. I.amnla ilea. pf., 75. ,

1 i) >Mon Athenaeum, (too.
I I.awrence (Saa. f>2.
JI.iXKl Conn. Valley Cumber fla, June I, 1S23,

anil Int
25 Sullivan Machinery, IP.
25 Gillette Pafc'y Raaor, 1.78.

SUBSCRIPTION RIGHTS J
Wednea-

Right* Veaterilay. Oay.
Expire. Bill Ask. Rid.

c'heanbrough Mfg. Co Mar. 3! % % H<
Farr Alpaca Mar. It 2 I
P.eaiHne Co 15% 15% 18
Shaw <W. W.i Mar. 20 17% 20 17»4
Southern Pacific Mar. 1 18 18% 17
Swan A Finch Mar. t .. I
IT. S. Envelope Co.. Mar. 18 30 34 .70
Texag Co 17* J ...

i

, 1921.

lTIONS.
I

1921. 1920. 1919. R
.. 25,016,489 39,908,005 22,949,743 y<

|Op«n- (High -1 Tvow-I Clou-1 Net II
I lag. ] eet. est. I In*. ICh'nge \V

ire & R.) 15%! 15%' 1474J 15%J. % ot
iteel ...I 55% 55% 54%; 65% 4- 74 pi
C & W pf 23 23 28 23 j. 1 Kf

Lib & T.. 20%; 20% 20%! 20% % cu

Valley. 53 %; 537.' 52% 52%!. % >*«

M Tob. 15074 150%;i50%;150% . 274 l"

Inc ... 18 18 IS 18
rd, P ..155 ;i65 |155 |155 i. 2 M

y Cos pfi 57 57 57 57
51(1 Kuari 54 55 54 55 +2
11 M ...' 5 57* 4% 574.+- %
Dept St.; 74 74 74 74 j. 3 jf
etrol ...115674 15774 154 74 156 . 174 Ei
Copper..! 18 74 18%! 18%! 1874' A(
ates Oil.! 13%' 13% 13 [ 13% ..

c S & O.1 31 31 31 31 .. th
' & SSMl 6 9 74 7 0 69% 70 |+ 74 re
& Tex.J 2% 274; 2%' 274j. 74 th
iV J \JL. -t 74 *» 4, *» » '+

rifle ... 19 19 18% 18% . % th
.clflc Pf. 39 39 39 39 % ta
[V & Co. 16%j 16%j 16 16 . 1 pr
[ me .... 21*1 21%: 20%! 21 . %
iseuit pf 111 (111 111 1111 2%
0 a suit 3i%! 31% 3i%: 3i%!+ *
& Cable.! 2%l 3% 2%' 3%j+ %,.
if M 1 pf' 8% «% 8%; 8% |. 1 % da

if M 2 pf! 6% 6% 5%! 5%, .. «f
a Con Cj 11% 11% 11% 11% + % eli
>X & M. 73% 73% 72%1 72% 1% c<*

Antral..! 71%: 72 71%i 71%!. % a'

C H & H! 19% 19% 19%' 19%!. % m

: West.. Il02 102 101%!l01% %
Am Co.! 35 55% 55 55 + % %
aciflc ... 83%' 84 83% 83% .. ?r
S S & C.l 36%! 36% 36% 36% . %
>&Rof., 3% 3% 3% 3% ..

0,1

rts & E..I 47% 47% 47%! 47%. %
1 w L... 32%) 32% 31%; 31%. %,
m P& T 74%! 74% 73%; 73% . 1%
P & TB! 67 67 66%! 66%'. % fj
Ping.... 13%' 13%' 13%i 13%'. % \\
R R 40 40 39% 40 . .

Sea St.' 11% 11%; 10%! 11% .. th
k C»S .! 38 38 38 38 % rt
itarq ...i 17%j 17% 17 Va 17%;+ % Ci
Co 33% 33% 33 33 |. % to
8 Petrol! 24%! 24% 24%! 24% % m
Arrow..! 26%' 26%' 25%; 26 j. %ib
Ar pf..| 79%| 79% 78% 78%|+ % ,H
on io% io%; 10% 10%! .. at

Oil pf.. 75 [75 75 75 .. j*
<oal of P 59% 59%; 59% 59% . % SI
iteel pf.. 80%| 80%' 80% 80% + % qi
> Coal.. 13 13%! 12% 13%. % Bi
1 St Co. 91 91 91 91 . 1 cc

n 106 |l06 Il03% 104% 1% cl
All Sug' 49 49 49 >49 +1 M
>11 34 34%; 33%; 31 ..

«el Spr..' 86 86 86 86 )+ %
on Cop.' 13%' 13%' 13% 13%!+ %
g 76%) 76% 75% 75% + %
g 1st Pf 45% 45% 41%' 44% %
,g 2d pf. 47 '47 46%' 46%!. %
-ypo ... 34 34 33 33 . 1 £
le Steel.1 30% 30%' 30%' 30% %
ron & 8; 67 67%! 66 66%'. % ,
r>. N Y.1 60%' 60%' 59%) 60%'. % P(
Lead... 11 %: 12 11% 12 + %

; San F. 21% 21%) 21%j 21% . % or
S F pf. 31 31 31 31 ..

lis S W. 27 27 25%[ 26% . %
»< » Siitmr' 4*Va' 4^.i 4^1!. VI
Motor.. 5%] 5>,i! 5 5 %
Roebuck' 79 79 76 78 2% A
Roeb pf. 99 99 99 99 % sl
Cop ..I 16^4 16*4' 16 16 !. % ii<

r Cons..' 23%' 23% 23 23% % di
tSugar. 74% 74%; 74% 74% 4- 1% <H
rn Car.' 78% 78%) 77% 78% %
Pac rts.' 17% 17%' 16 16 I. 1%
rn Ry . 21% 21%' 21%' 21%' ..

«'

Ry pf.. 57 57 57 37 ..
lf

N J pf.. 108% 10S%!l0S%;i08%' . % w

Pros pf. 94% 94%' 94% 94%'. 1% Sl

Vara Sp. 31% 31% 30%! 31% . % ft
">erg Car 3614' 36% 36 36 %
«ker ... 59%! 39%' 57%' 58% 1% ^
r Boat..' 8%' 8% 8%' 8% . % v

or Oil..I 8 Vs' 8%! 7%! 7% . 1% u
& F A.I 18 18 17%' 17% . % m

"op & C.; 8%' 8%! 8% 8% % °'

Co 42%| 42%: 41%! 41%: 2% tY

C&oil.l 26%! 26% 25% 26%' - %
& Pac..! 24%: 24% 23%' 23%! ..

Ave ....! 17% 17%: 17 17 + %
Sq a s. 10% 10%; 10 10 I. %
:o Prod..! 54 54 52%) 53%!. % R
'on Oil .! 9 9 8% 9 ..

"

& W St.| 40 40 39 39%!. % "

Bag & Pi 71%| 71%! 71%) 71% . 1 "

(>11 21 '21 20%; 20%!. % Jl

Pacific. .1121 '121 1120 120 . %
All St.! 32%I 32%! 30%j 31 . 2
Drug .'94 95 94 '95 | + 1
Fruit .'102V102%'100 102%'. % .j.

tail St..! 54%i 54%! 53%! 54%! % al
T 1' & V 14 14%' 13%! 14 + % nl

' & F pf 45%' 45%: 45%' 45% . % *.
bod Pr.J 24%' 24%! 23%! 23%'. 1
id Al.... 70%! 70%! 69%: 70 !. %
ubl>er... 68%; 68% 6it%. 66% .- 2% ««<
R & M.I 33% 33% 32% 32%I. % a<

teel 83%! 83%) 82%' S3 I. %
'

eel pf. ..110% 110%I110% 110% % {,,"opper..! 50%! 50%] 50 50%I. % ,lt
urn ...J 36 36 35%; 35%. 1% loChem.j 33 33 32 '33 + %
Ch pf. 98 98 98 98 I. 1

lOU 7 7 6%| 6%'. %
h pf A. 20%! 20% 20%' 20%;. %
h pf R.. 13%' 13% 13%' 13%' .. u<
Fargo..! 65 65 65 65 !. 1% in
Mary ..! 10%' 10% 9%. 9%'. % to
Vld 2d pf| 17%l 17%' 17%' 17%'+ % P
Pnolflc.. 26%i 26%; 26%' 26% + % bj
Par pf..| 69 ] 69 1 69 ] 69 .. F
[J Tol...! 87 87 87 87 4 d.
5 ft M..I 46 44 45% 45%'. % ai
ft L El 9%,' 9%' 9%l 9%' .. ct

Motor..] 39' 39%' 38%! 38%'. 4
Oil ....I 14% !"»%; 14%! 14%. %
3pen 8t.i 17 17 '17 17 1. %Over.7%' 7%' 7%' 7% ..

ft Co..! 43 43 43 43 ..

orth ...'11! Ill 108%]l084i. 24 fPump..! 477*. 48 47% 47% . % ,P pf b! 67-4! 654' 634 6541. 4 j*
b<recorded In separate line unless sale s

ir full lot range. ^
P ' oi

FOREIGN MARKETS. J
London, Feb. 24..Bar silver. 82d. an

ounce: bar gold. 105s. 1 l»i. : ntor.ey, 6 pj
per cent. Discount rates-.Hhort bills,
74 7% per cent.; three months bills,
6 13-16n64 per cent. Gold premiums
at Lisbon, 140.

Paris, Feb. 24..Prices were steady
on the Bourse to-day. Three per cent, "t
rentes, 58f. 2(tc. Exchange on I/ondon, no
!>4f. 4c. Five per cent. loan. 83f. 95c.; tr
>>,/. 1 tt OR/e*

... oo

FOREIGN BANK STATEMENTS. £
on

IiONt>ON. Fob. 24.. The Hank of Knjf- In
land's weekly statement shows changes tri
as follows: wi

rotal reserve Inc.. £134,000 °.°
'trrulatlon Dec. 112,000 S.
Bullion Inc.. 21,002 .T.
Gther securities Inc.. 10.010.00') |n.
Other deposits ....lore, 2,733,000
Public deposits Inc.. 425.000
Motes reserve Inc.. 113,000
Government securities t>eo. 12,432,000
Proportion of repcrve to liability, 14.39 tt,

per cent.: last week, 14.42 per cent. n,
Rate of discount. 7 per cent. ar

... In
Paws, Feb. 24..The name of France's pu

weekly statement shows changes as fol- nr
lows;

Francs
Gold In hand Inc.. 44.*,ono
silver In liand Inc.. 1,343,000
Motes in circulation Tver. 204 242,00O or
rressury deposits T»ec. 30,273,OOo
General deposits Inc.. 120,370.000 .

mils discounted Inc.. 00.441,000 ,r'
Advances Dec. 40.770.000 1"
Advances to State, 200.000,000 francs, j.
PKJffTiVI.VAWIA Oil, HARKRT.
Oil, t'tTT, Feb. 24..-Credit balances,

(3.2,4. Ituns, 74,067; average, 3,^6. Kl
Ghlpnients, 89,625 ; average. 50,281. w<

en

FINANCIAL NOTES. £
. in

Holt F. Callaway and Dates Vt'yroan have
Pern appointed asslatant secretaries of the i
uaranty Trust Company of New York.

Nshemlah Friedman, 00 D'-aver street, has lei
spited a special letter treating foreign gov- I #»,.
rnnirnt bonds train an Invert merit stand
point. ' a'

1

TOPICS OF WALL STREET.

Money Firm.

Without advance notice, the Federal
eserve Hank of New York withdrew
sterdey from member banks about
1,000,000 of Government deposits. On
'ednesday there was so small a supply
loanable funds for Stock Exchange

jrposes that the rate was kept from
>ing above 7 per cent, only with dtfttilty.The supply was somewhat larger
jsterday, but the rate continued at 7
>r cent, throughout tho nay. Firm
ites ace anticipated for to-day and
onday.

Gold Imports.
The National Bank of Commerce In
ew York has received $1,124,572 In
nglieh gold bars front London via the
piitanla and $450,000 In United States
ild coin from Montevideo on the MaraWashington. These transactions repsented.special exchange operations and
e former had no connection with the
eekly arrivals of South African gold In
e London market, which are usually
kon by the Rothschilds and for the
oaent shipped to Kuhn, Loeb ft Co.

Nrw low for Silver.
Bar silver declined In London yesteciyto 32 pence, which equals the lowtprice since September 7. 1916. Forgnsilver in New York declined lVj
nts to 56 cents, but domestic silver, on
count of the operations of the Plttanact. continued unchanged at 99 '/j
nts. Incidentally the Director of the
int bought yesterday 400,000 ounces
sliver for the Philadelphia mint, makga total of 36,425,261 ounces puriasedunder the act.

Eliminating Itnrant Name.

The severance of relations between
ic General Motors Corporation and
'llliam C. Durant, its former preslint.Is being carried to the point where
;e name of the Durant Building, the
uitra! office of the General Motors
nrporatlon in Detroit, is to he changed
the General Motors Building. At a

eeting of the directors of the Durant
nllding Corporation held last Saturlyin Detroit, W. C. Durant resigned
i president and director of that comtny,and was succeeded by A. P.
oan, Jr. The directors, at a subselentmeeting, decided to file with the
;cretary of State amendments to the
mpany's certificate of incorporation
tanging its name to the General
otors Building Corporation.

Child* Company Dividends,

The extra dividend on the common
ock of tho Chllds Gompany has been
lminated by Its directors. The regit-
r dividend of 2 per cent, on its coinonstock and I'd per cent, on its pre-
rred stock havo been declared, payjleon March 10 to stock of record on

ebruary 25. Heretofore the company
is paid an extra of Vt of 1 per cent,
l its common stock.

,\k«i ncninft roaiponra.

The meeting of the directors of the
tlantic, .Gulf and West Indies Steam-
lip lines, called for yesterday after-
son to take action on its preferred
vidend, was postponed for lack of a
lorum. No new developments came
light in connection with the alleged

anipulation of Atlantic-Gulf stock. It.
as said at the corporation's offices
lot its policy respecting the matter
as one of silence. At the New York
lock Exchange no information was

irfhcoming as to whether or not. its
jtnmltteo on business conduct had
irned up anything of importance.
ause & Itlack. the attorneys menonedby Kosofsky in his charge of
lanlpulatton. are conducting a thor-
igh Investigation of the matter, but.
ley had nothing to say with relation
what they have so far developed.

Atchlaon Inquire* for Car*.

The AtchiHon, Topeka and Santa Fo
abroad has placed an inquiry in the
:julpment market for 1,000 gondola
irs, which will require approximately
1,000 tons of steel plates.

Demand In the l,onn Crowd.

The liquidation in stocks of all kinds,
tapes and descriptions has brought
tout a complete change In the comcxlonof business in the loan crowd, in
hich ptocks are borrowed to tldo over
lort commitments. Many stocks which
leculators would never have thought of
llirig short a year or so ago are in
:tlvc demand daily after the close. A
-emlum of H per cent, was offered last
ght on two stocks. American Sugar
id United Fruit, while Crucible Steel
aned flat.

Petroleum Production Decreases.

The lower prices for petroleum prod^taVin a Hrnncht oVimit u nhfirn

gross output at the wells, according:
figures compiled by the American

etroleum Institute. The dally average
oss production for the week ended on

ebruary 19 was 1,270,725 barrels, a
;cline of 2,475 barrels In the dally
rerage compared with that of the pre

dingweek.

Sugar Supply Allocated.

Approximately 6P,oi)0 bags of Cuban
iw sugar, for which retlners pay aproxirnatolyf-i rents cash and freight,
is been allocated by the newly organ-
ed Cuban sugar sales committee, it Is
nderstood. Upward of 100.000 bags are
illeved to bo available for that price
nd there are reports that considerable
' the present supply has been taken
i'er by Canadian Interests. A local renerhas purchased 5,000 bags of Porto
lcos at 5.77, e. I. f., for shipment durgthe first half of March, and Canaanpurchasers have taken 1,500 tons
Venesuelas at 4%, c. 1. f. George H

ogan of T.amborn A Co. will be added
the sugar committee.

grata Go to Higher Figure.
Notwithstanding the dulness In the
ock market and the inability of com-
lsston houses to make enough money
om their commission business to pay
penses, seats on the big board have
ntlnued to go up In price. Three New
>rk Stock Fxchange memberships were
ansferred yesterday, one for $100,000.
is for $98,000 and the other for a nom-
al consideration, being a partnership
ansfer. The seat of N. L. Carpenter
is sold to Dennis J. Pierce for $100,-
0. that of Lauren Oppenhelm to Lars
Potter for $98,000 and that of Alfred
Ilomary (o Jamee H. Ooss for a nomalconsideration.

fit. Joseph's Production.
The St. Joseph I>ead Company's mines
rnM out 2,133,327 tens of ore; Its |
Ills 11V429 tons of lead concentrates
id Its smelter 73,297 tons of pi* lead
1920. Durln* that year the rompany

irchaeed $230,000 of Mississippi River
id Bonne Terre Railway bonds.

More ( nltfornla stockholders.
The number of Individual etockhold.«of California Petroleum Corporation
February 1 was 2,990, which conantswith 2,540 on February 1, 1920, an

crease of approximately 13 per cent.

Famous Players,
It was reported yesterday in broker;ecircles thnt the annual report of
imons Players to be Issued next week
'uild show approximately $25 a share
.rued on 210,252 shares of Its common
r.ok after taxcn, depreciation and pr<rreddividends, and a cash position
the neighborhood of $6,000,000.

OMPTROI.I.RH'S CALIi FRB. 211.

WashiKOTOK. Feb. 21..The Comptrol
of the Currency Uoued to-day a call

r the condition of all nntlonal lutnks
thf close of business on February 21.

I

7"^,

Exempt From
Federal Income Taxes

Tax Free in New York State

City of Plattsburg, N. Y.
5 », 1937 15)38

Town of N. Hempstead, N.Y.
1932-1952

Fredonia, N. Y.
School 5?4«, 1935-1940

Wdlsville, N. Y.
SHs 1927-1933

Watkins, N. Y.
5»4«, 1941

c_tt u \i
ounen, n. i.
6., 1922-1931
Albion, N. Y.

494 a, 1922.1926
Prices on Application

Descriptive circular on any issue furnishedupon request.

New York Philadelphia
Pittsburgh Baltimore Washington

i.nl Selected List I
I

Investments |
Yielding from
7% to 9%

Information on Itequest.

COGGESHALL I
AND ^ICKS

A. embers .\ew s'oni Aocle Jcc ,».i /

128 BROADWAY
203 WEST 79th STREET

NEW YORK

- }'

The Atlantic
Refining Co.
Ten-year 6'/2% Gold

Debentures
Due March 1, 1931

The security of these bonds
is indicated by the equity

».l _f
ucruna uicm or approximatcly$72,000,000 present I
market vaJue of the company'sstock.

Listed on the
Ne-0 York Slock Exchange

Price at the market
to yield over 6.50%

Details on request.

Graham.Parsons & Co.
435 Chestnut St. 30 Pine St.

Philadelphia New York
John 5727-30

A$IyOOO
Annual Income

Its present cost compared
with its cost in 1917, is
discussed in our circular

u Purchasing an Income"
ii'ktrh mitlinaa ska miraktsa

of inveMinents from a new

f ircular "1cent on request

rjtfnolba.Fist]
&rQo.

Mimhrt
Nnc Tiri St0ti gmek*n[t

I 5 Broad Street, New York
Telephone Htnover M96-7-I

1. )Safe Bonds for Investment
HAL5EY, STUART

&. CO. Inc.

Guaranty Trust Company
of New York

CENTRAL UNION TRUST CO.
f New Vnrk.

SO Broadway.
BKANCHK*

>»h Arrnur at 110th Mtreat,
Mafllaon Arrmie nl *tnt Strrrt
t iipltnl, Snrplui itml I ndlrlded

Profit* (tO OOO.OM.

SUGAR.
We fine*.

tnr f-Tfflrh f.mv P'rur. d;
Unrch r.,10 8.00 ,1.00 B.00-0.1 4."»
May 8.20 .*..2% 0.2O 1.28-27 ,1.17
Inly 5.4.1 .1.40 8.48 8.48-4! 1.3!
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